
investment
ù*ati»#* of general interest to in-
JZn .ill it* answered i«J;t*w «.»-
,Sji «hiek ease only mtfwi« tw«
ff^íá. «OírU«* wiil be mswendb*
ÎLf. Arfd^i* o« inquiHes, î**U>s-
!Tfl «tat*P«i. «4f<íre«»e<i envelop«, to

vLgneial Editor, The Triune, Mi
Haste» Street, Ne» Yerh City.

TVo Stocks Sáltatele
u««tto«--K!r,dly give m* your fcdvtc*
- 7m follower two investment« for a

*?.t> *"h v»'-v moderate mean« andi hav-
îL a «m»'-! »»'-"" t" lft,,**t: Am*rtç*n
^rfwne »nd Telegraph, two share«, »nd

^ Marnuett« »rt« preference flv«

d*««..A- »

irnrW«r-~The «locks yoa are con-

.t&riaff would b« ¦««?.M* for * ?"-
5» ifl your position, in our opinion.

Did He Pay Top Prie«?
A.«tñn--M«v« recently bought outright

JEfftoa «har«*«l 1»*- W«o»w«rth; fifty
'¿Ser- Product» A, fifty Columbia Gas
T3éectrlc!ty at ri. Pi*»»* give me your

<j£ whether I did not pay «.»*'>.»»»'.«.
'1? «hither there i» » poMlblltty of

w4hÄ^declaring a nock dividendÏ-
Î»
Aaswer.We have no mean* of know»

iH whether you paid top prices for

Woolworth, Tobacco Product» A and

Columbia Gas. AU three rato well

WBong common stock«; bot we gather
fro« the tone of your le«er that you
«m ra'her more interested in the pros-
St of future appreciation than the

FnVestment standing of **." .*$.".
Th*re is always a possibility of a

¿tock dividend in the stock« »« com-

sanies trat have a record for turningearnings back into the buoinost. but
?h» «Tohobilitv of the stock dividends
. PIvw «atter Woolworth paid aMïïSitAÏ-iwî«« in 19$. and

wePhave no mean, of knowing whether

tto eon-paity pían« to make a simihar
«.iVtribution in the near future.

Outlook fo? Central Leather
A«»tlon.-Agsfn I am coming to you for

?n J?. wt» vou advise people to «ell Cen-
!.i LMth'r 'preferred stork? It Is cumu-

l$--*2tas* I understand it. If you s»il
ih«'oarcn*«»r 8*ts ,h*' bl,rk dividends and
ín« fa« ííj*»*«. whereas, if you hold on, tho
kitlier boüla*.«» i« bound to pick up and
0m set reur b*ck dividends. I have held
iwMity r*»*«* of Central Leather preferred
¦to-ck «ince 1S()T s,nd up t0 1921 th9V ha(1
*.v«r t>«!«Mtl * dividend. Why sell now?
W'ifi' <io vou think of the following stocks
«n'<t bond* for investment and which stocks
a-» rurauiatlve: Crucible Steel preferred,
.ÉndlceU -lohnson preferred. Great North¬
ern prei'J-r»d, American Car. preferred
Kelly-Springfield S per cent preferrod,
Cities «ervic» preferred. American Woolen
Bref.rred: Bondir. Kingdom of Belgium
tu Kingdom of Norway Ss. Kingdom of
DftimwU 6s «nd 8s. Westlnghoiise Elec¬
tric 'a, Public Service of New Jersey.
«eted on your advice some weeks aso and
««Wcij satisfied with resulta.Mrs. F. S. C.

Answer.We are dealing with invest-

Bwr.i problems rather than with in-

¿jridual securities. The problem may
differ vastly even though the stock is
identical in each case. It has been so

*ith Central Leather. We have main¬
tained, just as you do, that there is a

good prospect of the Central Leather
preferred dividend being restored and
the stock itself recovering when the
leather industry has returned to nor-

msl, but not every one can afford to
carry along an unprofitable security for
Mi indefinite period. With many in-
«rettors a continuous return is nec¬

essary as a means of livelihood. The
best we can do is to give our opinion of
the probable future of the Central
Leather Company and leave it for the
inrestor himself to decide whether he
can afford to wait. Aside from Kelly-
Springfield and Cities Service, your pre¬
ferred stocks are reasonably sound in-
"««tments. Your bonds ara also suit¬
able. Crucible Steel, Endicott-Johnson,
Ataerican Can and American Woolen
preferred stocks all carry cumulative
éiiddsad?.»~ .Gxeat-J&rf&ewt,. is--.pï*~
ftjTred in name only, the common stock
hiving been retired some years ago.

Exchange of Speculative Stocks
Question.I am fn possession of twenty-

five units Stevens-Duryea. a stock of which
foar »hare» each of preferred and common
.wr«! ptirnhased about three years ago for
Silt», t have recently purchased tho other
t#en¡y-one units from the 3, T. Co., brok¬
ers, at 42 Broadway. The total stands me
tlJM¡ The twenty-one units were paid
fcr in $80 cash and the bond and shares,
preferred and common, were a collateral.
They are to sell thpsp twenty-five units for
west some future date. They advise that
tit* market wlli eventually go up to $75 a
»ft. Th« twenty-one units I paid for at the
n>t« of J30 a unit 1 have been approached
«¦.another who wants to trado or at least
^change the stocks for Olbson-Howell
»»« i« willlos to pay S. T. Co a check for
í-150, the balance due on the twenty-one
«Ott*, if I transfer same to them. Will
yd« p',e%ae be so kind as to advise me just
Whit the ronditlon of the abov.e men-
tionad stocks are and what you think the
ffoper steps for mo to take?.B. C. P.

Answer.We cannot attempt, to ad-
oi«e you whether or not you should
-Mke the exchange suggested. Deci-
iioTi on that would depend on whether
Jit wished to continue a speculationthat has already proved costly. You
paid $150 a unit for the original four
wins of Stevens-Duryea and $30 a unit
for the other twenty-one. The units
SK now offered in the market for un-
Iieted securities at around $12 each.
R«f>ni bids were around $9.50 each, so
that yon might get as much as $237.50to S25cfor your stock. Gibson-Howcll
«mnion, par value $10, sells around
HB a «hare and is at present on a

¿per wnt dividend basis. It is auit-
»Ole for a business man in a position
. «ep in touch with the company's

Stocks for Widow
t«Q.li',?tio.n'_A *Wow with three children
;.. "*' at PrAent earning a fair sal¬
ín., -'î*ns 'h', following securities. Will
t«Smi!i,9/rUiclze thf>m and suggest ln-
.SSm*' for *54,OnO, which will soon be
itVht. : Southern Pacific. Pacific OH,
ß*B»i ! .»,Topf,ka * Santa ^e. common;
ftL,lr*' B1«ctiie. Canadian Pacific, Texas
g|»»"y. Amorir-an T-Mf-phonç and Tele-P*Ph. Amrrk-an Tobacco, common; Bndl-
6r'w- ,1\ Preff,rred F. W. Woolworth,
E»?£r: ^ew Jersey Zinc. Safety Car
ThA"KS fnd L1«ht- Noiseless Typewriter.
J*«.. î,l*r*: p"bltc Service of Now1
ilrtu . /'¦» Consoll<»ated Ga«. Electric.snt and p0Wpr company of Baltimore.
«ti« rlV ï°«hern 6%«. Tidewater Oil
treh . umbla. «a» and Electric 5p. De-
R oTl.S?nv and "'funding Bsi C.
m«Dt"'(u. A Lo,J,s refunding and improve-ínía f; T^n<i Trunlt Western hrat 4s;
W :ï Liberty bonds, and real estate
kle t« f.b0Ut ^.00°- Woul<1 " be advisa-
hwf8" lhe ÎH.000 mentioned partly.«sonda or can she afford to take a

« Ä»^a,V " ri*t" and buyth« «tocks
|C." U1 Companies that -will yield»ni«ûer return 1.B, c. E

wifti""""^6 do not bdieve that a¡
»"cufd 'tL£e aciríamstance8 described!
.*««-¦ it .Ä business man's risk,
in!, ? when 8he has s» gré»*!Ud,?*Ug^?f her f»nds ¦¦" common
tstttJl' I8'"18 investor has. As a!
iß« L cfa?l' we feel that her hôlti"i
0Î J-f Southern Pacifie and Pacifie
Nbi.J!. °S ,ar8c and th»t stocks like
»4 %./»Typ«writer' New Jer8ey Zinc

>ÄA "£ beîonK in a widow's in-*5'Sm ^e °t4ler 8tocks and bonds
»HiSw ie' !n our °P»"ion. For your;t*ent!« ?ew caPital we suggestIE?"«? 8bare/ °* New York Tele-
8tl£« »A. »."«'«'»d. $3.000 United
Sont rf- .

r 5s' due 1947» yielding
äortWr-^'j Cent: $3'000 Canadian
»¦« ser Ir!?' .ÍU.e 1940> yielding about
<*e tL? t; BM0 D«q«esne Light 6s,
«*Í *nïinyv ld,1îf about B'7 Per cent,

¡^y^tng »bout 5% per cent.

Four full columns of in-
win*«! quention* and an-

KVÍ? be P^lUked in
«Zi ¿nbune wen Sunday

^Jjfj^olumn wUl appear.

Reserve Member
Bank Borrowings
Continue to Rise

System's Gold Reserves
Turn Upward, Advanc¬
ing 81,500,000; Ratio
Shows Decline of .6 P. C.

Onty »ma!! changes wer« recorded in
the condition of the Federal Reserve
system during the last week, as »hown
by the weekly statement issued yester¬
day. Gold reserves turned upward
again, rising about $1,600,000 in con¬
trast to the trend of the last fewweeks. Of more significance was thecontinued rise in member bank borrow¬
ings, the total gain being almost $20,-000,000. An increase in commercial re¬discounts contributed $6,000,000 of this
gain. Thi» move conforms to seasonal
expectations, as does the expansion of
$6,500,000 in circulation. The reserve
account of member bank« climbed more
than $21,000,000. The net result of
these and other variations was a dropin the ratio from 79.8 to 79,2 per cent.
The credit of the New York bank in

the gold settlement fund increased
$4,500,000, indicating that the firm¬
ness in call money has not been at¬
tributable to withdrawal of, fund» byout-of-town centers. Aggregate re¬
serves were practically static, while
bills on hand rose less than $4,000,000.
Member bank reserve account depositsadvanced $10,600,000, whereas circula¬
tion, contrary to the movement in the
agricultural districts, shrank $2,500,-
000. The ratio declined from 86.7 to
86.3 per cent,

.,. . e

Bank of England Statement
1.0MPON. Aug. SI.. The weekly state¬

ment of the Bank of England shows the
following changes:
Gold ._£126.66«,000 Dec. ,»6.132Reserve. ..... 22,776,000 Dec. 471,000
Notes res. ... 20.262,000 Dec. 476.000
Circulation ... 124,018.000 Inc. 466.000
Public dep. .. 28.700,000 Inc. 7,760.000
Other dep. .. 98,953.000 Dec. 7,400,000
Gov. secur. .. 44,480,000 Inc. 604,000
Other sec. ... 73,118,000 Inc. 367,000
The proportion of the bank'« reserve to

liability this week Is 17.64 per cent.; last
week it was 18.08 per oent. Rate of dis¬
count 3 per cent.

e

Bank of France Statement
PARIS, Aug. 81..The weekly statement

of the Bank of France shows the follow¬
ing changes in franc«:
Gold in hand.inc. * 448,000
Silver in hand.inc. 166,000
Notes In circulation.inc. 334,096,000
Treasury deposite .Inc. 22,423,000
General deposits.....Inc. 8,623,000
Bills discounted .inc. 291,691,000
Advances .dec. 42,126,000
The State borrowed from the Bank

600,000,000 franc«.

U. S. Seek» injunction
Against Valve Makers

Charges Schrader CorporationFixe» Resale Prices and "Un-
duly Discriminates1"

WA8HÎNGT0N, Aug. 81.--Th« De¬
partment of Justice le preparing to
file to-day in the United States District
Court for eastern New York a suit, for
a perpetual injunction under the Sher¬
man anti-truat act against A. Schra-
der's Son, Inc., and five individual de¬
fendants, manufacturers of valves and
valve parts used in connection with
the manufacture of pneumatic tirea
and tubes.

In a bill in equity which the govern¬
ment formally ordered filed to-day
and which was mads public by the De¬
partment of Justice the corporation Is
charged with selling and distributing
its valves, valve parts and accessories
and pressure gauges on the condition
that the purchaser resell only to desig¬
nated manufacturers and jobbers; that
the purchaser resell only at pricesfixed in the agreements; that the pur¬chaser use the products of the Schra¬
der corporation exclusively; that the
purchaser shall not use the articles ex¬
cept in conection with other articles
and accessories manufactured by the
corporation, and that the purchasershall resell such articles at priceswhich "unduly discriminate betweendifferent classes of customers."
The Schrader corporation, the gov¬ernment's bill declared, representspractically the entire production ofsuch articles in the United States..

Lawrence Mills Open;
Southern Mills Close

LAWRENCE, Mass., Aug. 31..Every¬
thing now is in readiness for the re¬

opening of the Lawrence cotton mills,
following the textile strike which has
lasted since March 27. Methuen and
Pemberton mills to-day announced they
would resume with the other plants on

September 5. Only the Plymouth mill
has not yet reached an agreement with
the union.

CHARLOTTE, N. C, Aug. 31..Most
of the cotton mills in this section will
have to shut down within the next few
days, W. D. Adams, secretary of the
American Cotton Association, told the
Fairchild News Service to-day. Al¬
though all of them are still running,said he, their supplies of fuel are verylow.

Federal Reserve Banks
WASHINGTON, Aug. 31..The condition of the twelve Federal Reserve

banks at the'close of business August 30 was as follows:
RESOURCES

.A*ÎK- 30 AuS- 23 A"K- 31, 1921
Cold and gold certificates. 'fSÎ'ISi'SSS *?22'í!0'000 »4i3.900.ooo
Gold settlement fund.F. R. Board. 534.420,000 620,566,000 428,076,000

Total gold h«Id by bank«. .$?Í!HIMÍ!Í! .î??l'026'000 »«41,975,000
Gold with Federal Reserve agent«. **12î'2SS,£22 2.197,316.000 1,694,523,000
Gold redemption fund.. . _37,585,000 48,420,000 104.563,000.

Total gold reserves..'..,. $3,063,414,000 13,081,762.000 $2,641,061.000
Legal tender notes, silver, etc. 132,474,000 130,902,000 146,859,000

Total reserve« ... »s> 195,888,000 $8,192,664,000 »2,787,920,000
B,sêcured°hytUd 8. Govt. obligation«. 133,661,000 125,738,000 646,176,000

All other. 270.717.000 264.189,000 946,759.00ft
Bins bought in open market. 171.706.000 166,488.000 36,320,000

Total bills on hand. $576,074,000 $656,416,000 $1,527,255,000
U S bonds and notes..>. 193,760,000 196,418,000 Sf.OOsiooo
tî' S certificate of Indebtedness:

One-year ctfs. (Pittman act). *?.«00.000 66,000.000 193,875,000
Another... 241,220,000 222,342,000 2,360,000

Municipal warrant«.. "-OOP ».000-

..... Total «axn.ngt asset«-..,-,.-:. *li*î"S'Çff»Î2S $1,041.196.00-0 $1,767.488,000Bank^mîses.....'.... -, .¦. . .. 43,466,000 43,344,000 27,509,000
6% redemption fund against F. R. Bank
notes £.,.V. 6.667,000 6,672,000 9,639,000

Uncolle^ted items.... ...":..... .<. 510,807,000 630.240.000 455,897,000
AH other resources... ... 17.841,000 _17,410.000 17.470,000

Total resource«... $4,848,624,000 $4,831,426,000 $5,055,825,000
LIABILITIES

C«r>ltal paid in. *i?5'2^'000 »'08.041,000 $108,050,000
Surplus. 216,398,000 215,898,000 213,824,000

^Government .......'.'. .
51,653,000 43,872,000 46,809,000

Member banks.Reserve account........ 1,807,008,000 1,785,489,000 1,618,901,000
All other. 23,125,000 _22,390,000 25,044!o00

Total deposit»... $1,881,686.000 $1,851,851,000 $1,690,754,000
F R notes in actual circulation. 2,153,181,000 2,146,674,000 2,481,466,000
v' R Bank notes in circulation.net lia¬

bility .... 63.960,000 56,963,000 109,864,000Deferred'availability items. 416,762,000 432,286,000 389,362,000
All other liabilities. 22.651,000 22,223,000 67,603,000

Total liabilities..'...'i »4,848,624,000 $4,831,426,000 $7,056,823,000
Ratio oí total reserves to deposit and

F. R. note liabilities combined. 79.2%79.8% 66.8%

Federal Reserve Bank of New York
RESOURCES

Gold and gold certificates..........
Gold settlement tuna.F. R. Board.

Total gold held by bank.......
Gold with Federal Reserve agent...
Gold redemption fund.

Total gold reserves. $1,125,666,644 $1,129,276,000
Legal tender notes, «liver, etc. 38,146,144 36,766,000

Total reserves. $1,163.812,689 $1,165,031,000 $~98l 741 000
Bills discounted:
Secured by U. S. Govt. obligation«:
For member«. 24,693,920 28,482 000
For other F. R. banks.

AÍ1 other:
For member«.
For other F. R. banks.....

Bills bought In open market.

Total bills on hand.
U. S. bonds and notes.
U S. certificates of indebtedness:

One-year ctf«. (Pittman act).
All other.*.

Total earning assets.
Bank premises.:..;¦.
6 % redemption' fund against F. R. Bank

notes .'.'..
Uncoilected items.
All other resource«.

Total resource«. $1.529,058,628 $1,832,122,000 $1,612,176,000
LIABILITIES

Capital paid in. $27,663,750 $27.664,000 $27 067 000Surplus... 60,197,127 60,197,000 69.318'oflODeposits:
Government....... 20,900,010 23,896.000 21,837 000Member banks.Reserve account. 710,761,658 700,222 000 634 906 000
All other...... 9,669,164 9.993,000 ll'.àts'ooo. -¦-¦-

Total. $741,320,724 $784,111,000 $668 621000
F. R. notes in actual circulation. 606,998,038 609,566,000 632'319'ûOO
F. R. bank notes in circulation.net Ha- ' ' " t><n.sis,ooo

bllity . 11,797,200 12,229 000 29 070 onn
Deferred availability items. 76,214.680 83 769 000 '"siiooaAlt other liabilities. 4,878,218 îiBSMOO ¿MsMOO

Total liabilitle«. »1,529,068,6"¡8 $1,682,122.000 $l,512,176J)oÖRatte of total reserves to deposit and f«.»i-,ii»,ouu

F. R. note liabilities combined. 86 3*3. 8«7<yftr«
Contingent liability on bills purchased so.<%,5.6%

for foreign correspondent............. $11-,006,747 $11004 629 it? »oí or*
90-day commercial discount rate. J.' *»».o<m.*« $12,931.084

Standing of Reserve Banks
FOR THE WEEK ENDED AUGUST 30

Ritlo re- pue
'Jïï* *2 c ,*

~-^'discounts- F. R. member
.a.-t,

.iote«and Gold U.S. Commercial notes in reserveöS' eB«Uí .-í?"//*?";«. .*5?Fer- paper. circulation. accounts.?"- 4? ',. If! »62-.«87.000 »8.88Í.000 $l.f,9«3.000 $180,186,000 »120,466.000î»fcîT.îrrkt.-.. 5H »'125,866,000 24,694,000 20.127.000 60f,99S,000 71V,7ÇS,000Philadelphia . 73.2 200,154,000 2$,115,Ù60 9,908,000 17Í.872,000 10*831000ntVL -. »2'2 243,200,000 15,136,000 11,431,000 201.948,000 149.547,000Richmond . 77.8 99.878,000 9,969,000 28,935,000 79,360,000 56,199.000£í,',anta . »4.2 128,820.000 1,656,000 2Í.935.000 110,670,000 46,417,000Chicago. 87.3 638,768,000 23,078.000 38.328,000 372,608,000 264.931,000M Louis .. 66.0 74.288.000 4.369.000 12,091,000 «8,874,000 «0.436,000Minneapoll« -. 71.1 65.878,000 2,172,000 24,947,000 49,163.000 42.7TJ.OOOKansas City. 840 85,501.000 2,034.000 16,617.000 66.317.''';0 7T.625,onoDallas ... . 56.4 »6.157.000 1.578,000 36,601,000 29,866,000 44,304.000Ban Fr«ncI»co- 70.4 243,912.000 10,970.000 32.984,000 »15.325,000 128.023,009
FOR THE WEEK ENDED AUGUST I«

Boston . 77,0 $222,266,000 $7,511,000 Í16.Ó62.000 $176.355.000 $121.100,000
5ÎÏÏ ?ork. . 8*7 1,129,275,000 28.482.000 .18.3*8,000 «09,656,000 700,222.000Ph.ladPlphia . 74.6 204,442,000 27,712,000 8,993,000 178,544,000 107,013.000
l.l,|,IPl;,"(l . 7'-' 233,453,000 16.162,000 8.880,000 199,753,000 140,012,000Richmond . 77.? 99,046,000 S.31Î.000 26,821,000 79,744,000 6«,594,000Atlanta . S2.6 123,327,000 1,768.000 28,677.000 109,951,OOO 44,109,000Chicago . 89.3 549,699.000 14:763.000 35,$«2,O00 3TÍ.727.000 264,971,000M. Louis . 63.« 72,167.000 4,701,000 13,14» 000 88,ílí,000 61,033,000Minneapolis . 71.7 66,747,000 2,019.000 25,194,000 48,986,000 42,227,000
Kansas City. SS.l 89,198,000 1,080,000 15,807,000 «0,764,000 78,049,000Dalla« . 64.8 33,782,000 1,432,000 34,$13.090 2Ï,»93,000 44,971.000San Francisco ... 70.4 240,821,000 10,SO«,000 83,513.000 418,271.860 1Î6.188.000

Further Steps AreTaken to Protect
C«& A« Bondholders
Committee Formed for 3

Per Cent RefundingSecurities; Will Act Onlyif the Necessity Arises
Appointment of a receiver for the

Chicago & Alton Railroad late Wednes¬
day in Chicago was followed yesterdayby further steps taken to protect the
interests of security holders. In addi¬
tion to the committee formed to repre¬
sent holders of the $22,000,000 3Vi per
cent first Hen fifty-year bonds, Sue1950, announcement was made thatCharles A. Peab-ody, president of theMutual Life Insurance Company, willhead a' committee to look after the
interests of the $45,350,000 fifty-year3 £?r ceirt -""funding mortgage bonds.The other members of the committee
are: Darwin P. Kingslcy, president ofthe New York Life Insurance Company;John J. Mitchell, president of the Illi¬nois Trust and Savings Bnnk, Chicago;W. A. Day, president of the EquitableLife Assurance Societv; E. D. Duffield,president of the Prudential InsuranceCompany of America, and George E.Roosevelt, secretary of the Bank forSavings, New York.

"It Is very unlikely," said Mr. Pea-body, "that the 3 per cent refundingbonds will be at ail affected by the
position of the Chicago & Alton Rail¬
road Company. The purpose of the
con'mittee, which represents more than
one-half of the total issue of bonds,is to watch the situation and be readyin case any necessity should arise. In
that event, of course, further notice
will be given to the bondholders."
That the Alton receivership, coming

as it did, had an element of surprisein it was indicated by a drastic de¬
cline in the road's securities on the
Stock Exchange yesterday, followingweakness in the earlier days of the
week. The common stock at the close
showed a net loss of 2% points and
the preferred a decline of 4%. All the
company's honda broke precipitately.At their low of 33 Vi the 3 Vis were
down 17% points from last Tuesday'shigh price of 51.
The last sale of the 3 per cents at

52% compared with Wednesday's final
quotation of 58V4. Weakness in the
Alton issues, however, failed to act as
a disturbing influence on the rest of
the market.

.i . ¦..-

Financial Items
The United States Mortgage and trust

Company, trustee tinder the first and re¬
funding mortgage of the Pacific Light and
Power Corporation, has received $344,965
as a payment under the terms of the
sinking fund for the purchase of the bonds
of this issue. Tenders of such bond« are
invltod for purchase at an amount suffi¬
cient to exhaust the sum set aside.

Charlea E. Clapp Jr. and H. iUarl Du-
lany have been admitted to partnership
in the firm of Thomas H. McKee A Co.
John Nugent and 1!. Seller« McKee,
special, have withdrawn.
The New York and New Orleans Cotton

exchangee and the New York Coffee and
Sugar exchanges will bo closed to-morrow.
The Produce and Stock exchanges will be
open a« usual.
The American Water Works and Elec¬

tric Company, Inc., and subsidiary com¬
panies, including tho West Pcnn Com¬
pany, reported an increase of $40,722 in
July gross earnings. Tho July net in¬
come showed an Increase of $3,740 over
July, 1921.

¦-.-¦

Dividends
Extra

Parke. Davis & Co. yesterday doclared an
extra dividend of $1 and the regular quar¬
terly dividend of $1, both payable Septem¬
ber 30 to stockholders of record September
20. An extra dividend of $1 was also paid
in the previous quarter.

Stock-
Pe- Pay- holders

Rate. riod. able. of rec.
N. Y. Transit Co.$4.00 Q Oct 14 Sept 20
Owena Bottle Co. .60 Q Oct 1 Sept 16

do pfd .$1.75 Q Oct 1 Sept 16
Lib Ow Sh C.l... .60 Q Sept 10 Sept 1

do pfd .$1.75 Q Sept 1 -
Paige-Det pfd 1 *t % Q Oct 1 Sept It
Bur Add Much.. 8% Q Sept 30 Sept 21
Hart, S & M pf...l%<r- Q Sept 80 Sept 19
LlgAMey Tobpf.1%?» Q Oct 2 Sept 15
Todd Ship Corp. $2.00 Q Sept 20 Sept 6

Railroad Earnings
lake Erie & Western

Increase.
Total oper. revenue.. $3,146,000 $813,000
Transportation exp.. 1.206.000 1.18.000
Maintenance charges. 908,000 "88,000
Total oper. expenses. 2,316,000 78,000

"Soo" Line
July gross. $4,262,422 $727,660
Balance after taxes. 1,663,406 1,188,765
Net oper. Income.... 1,527,363 1,201,749
Seven months' gross. 23,517,350 603,835
Balance after taxes. 2,265,368 4,399,502
Net oper. Income. 2,037,685 4,598,670

Hocking Valley
July gross . $894,179 »$.161.474
Balance after taxes. , 81,161 »213,107
Net oper. Income.... 116.769 »110,611
Seven months', gross. 1,244,589 «491,937
Balance after taxes. 1,588,933 1,884,748
Net oper. Income_ 1,656,247 1,903,231

.Decrease.

Stocks Ex Dividend
Date. Name. Pet.

Sept. 1.Amer Sug Ret Co pf. 1%
Sept. 9.Amer Beet Sugar Co pf..,. 1%
Sept. 1.Beecn Nut Packing Co temp 4
Sept. 8.Cal & Ariz Mining Co. Í4
gppt. i.Canadian Pacific Ry Co- 2H
Sept. 2.Cub-Amer Sugar Co pf. 1%
Sept. 6.Du Pont De Nemours Pow¬

der Co (B I) . 2
Sept. l~E!k Horn Coal Corp pf. %
Sept. 1.l^ac Qkk l.tglit Co of St JL.. 1%
Sept. 6.Mackay Companies . 1V4
Sept. 6. dopf..... 1
yopt. 6.Mergenthaler Linotype Co.. 2%
Sept. 9.Nat Enameling « Stpg Co pf 1%
Sept. 6.North American Co. l'/i
Sept. 5. do pf. %
Sc.pt. o.Pitts Ft Wayne & Chi Ry Co 1%
Sept. ». do pf... 1%
Sept. 6.Railway Steel Spring Co pf. 1%
Sept. 9.St Joseph Lead Co. Í4
Sept. 8.Texas Company .. It
Sept. 1.Texas Gulf Sulphur Co. 1
Sept. 6.-Texas Pacific Coal & Oil Co. Í4
gept. 2.Underwood Typewriter Co... 2>A
Sent. 2.- do pf. 1?4
Sept. 1.Union Pacific R R Co-... 2%
Sept. 1. do pf..¦... .... *
Sept. 1.U S Cast Iron ripe A-

Foundry Co pf.... 1Î4

Transactions Yesterday in Listed Stocks
Continued from paff« fourteen

fU*h. Low. Dlv. Wet
1922. 1922.in $. Sales. Open. Hiçh. Low. Close, eh»;«. Bid. Ask,

1551/a 119% 8 United Prnit . 300 153 153 153 153 . % 152 154

79% 43'/a -- United Retail Stores. 9400 77'/4 79% 77% 79%+. ft 79% 79%
39 16'/8 . V S C I Pipe & Fdy. 3300 35 35% 34% 35 . 1 34% 35
78 60 5 do pi . 600 75 75 73 73 . 3J/8 73 75

10'/8 2% . US Food Products.. 1900 &A 6% 6'/4 8%. Va Wz *%
26% 19'/a . U S Hoffman Mach.. 300 20'/2 20% 20'/* 203,*-}- Va 20% 21

6734 37 . U S Indust Alcohol. 2000 66 66% 6B!/8 65%. % 65% 66

78 65% . US Realty & Impvt. 900 78 78 76% 76%. 1 76»/B 771/4
671/2 61% . U S Rubber. 4300 57% 67% 66% 66%. 1 58% 56%

107 99 8 do 1st pf. 100 104 104 104 104- 104 105

1Cb% 82 5 US Steel..... 10500 104% 104% 103% 104 . % 104 104%
122 114% 7 do pf . 100 121 121 121 121 - 121 121%
69% 60% 2 Utah Copper. 600 69 69% 69 69%+ % 69 69%
19% 9% . Utah Seeur Corp- 600 18% 18% 18% 18%+ % 18% 18%
63'/4 301/4 . Vanadium Corp . 2900 52% 52% 61% 52 . Va 52 52%
36% 25l/4 . Vn-Car Chemical .... 100 29% 29% 29% 29%+ % 29% 29%
25% 23 . do B . 200 23 23 23 23 . 2% 23 23'/3
14 6% . Vivaudou, Inc. 5000 11% 12% 11i/2 12%+ % 12% 12*4
143¿ 6 _ Wabash . 1000 13% 13% 123¿ 12%. % 12% 13

35i/a 10% . do pf A.' 1400 34% 34% 33% 33%. Va 33% 34

17 10% 1 Weber & Heilbroner. 100 12(/4 12% 12'/4 12%. !/4 12% 12'/a
8S 66% 5 Wells Fartro Express. 1100 81 81% 81 81'/»+ 1 80% 81%
112 107 7 Western Electric pf. 200 108% 108% 108% 108%- 108 108%
17% 8% . Western Maryland-. 10200 ir 17 15% 15%. 1 18% 15%
25% 13 . do 2d pf. 400 24% 24% 24 24 . % 23% 24

25 13%. Western Pacific. 400 20% 20% 20 20 . % 19% 20%
84% 51% 6 do pf. 100 62 62 62 62 + % 81 62

121% 89 7 Western Union Tel.. 1300 118% 119 118% 118%. % 118% 11854
IOI34 80 4 Westlnrhonse Air Br 100 100 100 100 100 - 99 100%
65% 49% 4 Westinehou»« Mff... 1200 63% 63% 63% 63%.- % 63% 63%
76 65 4 «o 1st pf. 100 75 75 75 78 - 73 76

16% 6 . Wheeling- A Lake E. 3300 15% 15% 14% 18 . % 14% 15

29% 12%. do pf . 600 27 28% 27 27%. % 26% 27%
29% 25 2 White Pairie Oil.... 700 27 27% 27 27%+ % 28% 27
61?4 35% 4 While Motors ...... 203 48% 48% 48% 48%- 48% 49
21% 13 . Wickwire Spencer Stl 2200 14% 14% 13% 14%. % 14% 14%
10 4% . Willys Overland. 260C 6% 7 6% 6%- 6% 6%
49% 24 . do pf. 300 39 39 39 39 . % 38 3.9%

( 49% 27% . Wilson Co . 600 43% .43% 41% 43%. % 43 44

23% 36 . Wisconsin Central... 800 31 31 28 28%.2% 28% 3<J
194 137 8 Woolworth . 100 18? 182 182 182 .11% 180 1«.
122 117 7 do pf . 100 121 121 121 1g1 +1 1ál 122
56% 41% . Worthinston P ft M. 100 43% 43/, 43% 48%- 48% 43%
11 « 1 Wsright Aero. 10Ô 10% 10% 10% 10%.- Wë W>H

Business News

Says New England's Production
Is Now Close to Old Normal

Curtiss, Head of Boston Re¬
serve Bank, Says Recov¬
ery in Leading Indus¬
tries Has Been Effected

BOSTON, Aug. 81..The average rate
of manufacturing activity in New Eng¬
land at the oresent time is not far
below normal and the volume of trade
is good, Frederic H. Curtiss, chairman
of the Federal Reserve Bank of Boston,
says in a review of industrial ano
financial conditions throughout thiB
section.
The review declared that the fact

thst business has not had a serious
setback because of the rail and coal
strikes was one of the most hopefulfactors in the 'present business situ-
ation.

"Industrial output in some lines has
suffered," the survey said, "due largely
to a shortage of coal, but the volume
of sales and commodity prices have de¬
creased but slightly. In some cases
sales have Increased. This certainly
speaks well for the prospects of the
immediate future.

"It will be some time," the repart
continues, "before the adverse effects
of the railroad shopmen's strike can
be overcome.
"There has been so little general in¬

crease in the volume of production
and trade ir. New England during the
last few months that it has made some
think that the improvement in New
England is not keeping pace with that
in the rest of the country. This maybo true at the moment, but it should
be remembered that the major part of
the recovery in the output of the lead¬
ing industries of this district has al¬
ready been made.
"At the present time the average

rate of manufacturing activity in this
district is not far below normal and
the volume of trade is good. Profits
are poor, and this has caused some to
lose sight of the relative volume of
business. Business men are generally
optimistic, although many of them
have postponed the date at which they
look for the complete return to so-
called prosperity. With the passing of
the period of summer dulness and the
coming of relief from the menace of
curtailed production due to the coal
and railroad strikes the outlook for
fall is encouraging."

Commercial Credit
The commercial money markets show

little change. Prime commercial paper
yesterday discounted at 4 per cent,
with less desirable paper moving at
slightly higher rates. New York banks
are good buyers of paper at present,
with demand from interior banks show¬
ing, less activity.The American Acceptance Council
quoted the following discount rates on
prime bankers' acceptances eligible for
purchase by Federal Reserve banks:

Bid Ask
30 days . 3V* 3
60 days. 8Vá 8
90 days . 3% 3
120 days . 3V4. 3
150 days . Wa 3Ys

Call loans against acceptances, 4
per cent.

Free Australian Wool Market
MELBOURNE, Aug. 31. Plans to

stabilize the crossbred wool market
were discussed here yesterday at a
conference of the trade, it was an¬
nounced to-day. Among other pro¬
posals made was one of the British
Australian Wool Realiiation Associa¬
tion to purchase the entire crossbred
clip, taking wools grading 50s and
below at the flat rates ruling April.
May and June last. The National Wool
Council strongly opposed this sugges¬
tion, and definitely decided to conduct
the business along its own lines.

-_»-

Country Produce
Butter.Receipts were 6,435 packages.

Creamery, higher scoring than extras,
38>,i®39c; extras, 92 score, 38c; firsts, 90 to
91 score, 36@37c; firsts. 88 to 89 score,
32Vj®34c; seconds, 83 to 87 score, 31®32c;
lower grades, 30®30V«c; creamery, central¬
ized cars, 90 score, 34 Vic; 89 score, 33 Vic:
88 score, 32V4@33c; 85 to 87 score, 31(8)320;
creamery, unsalted, higher than extras,
40@40V4c; extras, 92 score, 38Vi®3»Vic;
firsts. 90 to 91 score, 36<g)38c; first», 88 to
89 score, 33Vi®36M>c; seconds, 31 Vi ®33c;
lower grades, 30®31c. State, dairy tubs,
finest, 36 H ® 37c; good to prime, 33 <4®
35V4c; common to fair. 28@32Vic; ladles,
current make, extras. 29®29*¿c; firsts, 27(8)
38c; seconds, 26c; lower grades, 23Vj@25c;
packing stock, current make. No. 1, 26c;
No. 2. 25c; lower gradee, 22®24c.
Cheese.Receipts were 1,333 boxes. New

York State fiats, June, specials, 22©22Vjc;
Now York State flats, fresh speelals, 21 Vi®
22c; average run, 21o; Wisconsin, double,
daisies, 20Vi®204ic; single Daisies, 20Vi@
21c; Young Americas, 20Vac.

KitBB-r-Receip*-, werel2,000 c.aases. Fresh
gathered, extras, 88-4-40c; evtra firsts. Si
©37c; firsts. 32®34c; seconds and poorer,
27® Sic; trnd« eggs, 23® 25c; dirties, No. 1,
22@23c; No. 2 and poorer, 19®21V¿c;
checks, poor to choice, dry. 17®21c. Re¬
frigerator, extra firsts, charges paid 10
expiring dates, 30c; firsts. 27V4@2flc; sec¬
onds, 24® 26 Vie. New Jersey hennery
whites, candled extras, (Slo; uncandlcd
oxinis, 53 if 57c: nearbv hennery whites,
cxtias, local candled, 56®57c; nearby and
nearbv Western hennery whites, average
extras, 49®63c; extra firsts, 44®48e; firsts,
40® 43c; nearby gathered whites, firsts to
extra firsts. 40#47c; undergrades, 35®38c;
nearby whites, pullet eggs, 28® 43c; Pa¬
cific Coast, whites extras. 48 9*50c: extra
firMH. 43®4«c; firsts, 39®42c, undergrade«,
31 + 38c; other Western and Southern gath¬
ered whites, 32®42c; nearby and nearby
Western hennery browns, 41®46c; nearby
browns and mixed colors, gathered, extras,
38@40c; firsts to extra firsts, 82®S7c.
Potatoes.Jersey cobblers, sack, $1.85®

$1.90; giants, $1.16®$1.40; sacks, 50c®
76c; Long Island. J66 lbs., $2.25®$2.60; 150
lbs $2.25: No. 2s, $1®$1.25; sweets. .Ter-
-ev. bsk., $1@$1.75: No. 2s, S0c®65c;
E: stern States bbl., 50c®$3.50; Delaware
and Maryland, bsk., 25®#1.25; yams, Jor-

isev. bak.. $1®$1.50.

Business Growing
Despite Strikes, View
CHICAGO, Aug. 31..There never

has been a "strike year," says the
National City Bank of Chicago in it«
September financial letter, that has
given so remarkable an exhibition of,
basic strength as the present situa¬tion discloses.
"This has been notably the case,"

says the bank, "with tho railroads
entering Chicago. In the third week
of August the Chicago, Milwaukee &
St. Paul showed an increase in the
movement of all freight over tho
year before of 17 per cent, the Illi¬
nois Central 16 per cent, and the
Atchison, Topeka & Santa B'e 13
per cent. These gains were largelyin merchandise and miscellaneous
freight and emphasized the extraor-
dinary showing made by the prin¬cipal railroads in July, when a 25
per cent increase In car loadings
was reported over tho same month
of last year, reaching a volume very
near the high record touched in
August, 1920. Under the circum¬
stances it is apparent that railroad
equipment will be subjected to an
extraordinary strain this autumn, «s
a consequence of the immense offer¬
ings of freight held up by theI strikes and the largely increasedJ buying power of the country usualI in a year of greet agricultural pros-I perity."

I- _

Buyers Arrived
Falrchlld Service

ABERDEEN, Miss..M. Lasky; B. Lasky,dry goods; Grand.
AKRON, Ohio.M. O'Nell Co.; J. XFeudner, upholstery, draperies, floor cover¬ings; care E. M. Sostman. 37 W. 26th *t.ATHENS. Ga.-.Abo Joe,l Sons; Aba Joel,rep.; Imperial.
ATLANTA, Ga. . Wflson-Bureh-WileyCo.; T. J. Wilson, millinery; Martinique.ATLANTA, Go..Frohsins; T. J. Wilson,mllllnory; Martinlqua.ATLANTA, Ga.~Blaunsr's; J. A. Kess¬ler, costs, suits and dresses; care of AlfredFant!, 116 West S2d st.ATLANTA, Oa..Keely Co.; .1. Morris,silks, dress goods and linings; care Mor¬gan ft Ahrens, 1170 B'way.ATLANTA, Oa..M. Rich * Bro. ; J. C.Morris, notions; care Kirby, Block ftFischer, 362 4th av.ATLANTA, Cía..Ragane-Malono Co.: W.C. Daniel, woolen piece goods: 60 Worth st.ATLANTA. Oa.~Ragan-Malone Co.; W.C, Daniel, piece goods; 60 Worth st.ATLANTA.Ernest L. Rhoads Co.: R. A.Beard, millinery; Martinique.ATLANTA.Rass D. G. Co.; L. B. ïoe!.general merchandise, dry goods; Pennsyl¬vania.
ATLANTA Oa..Peter Hill Co.; H. R.Beane, woolen and cotton piece goods,flannels, domestics; Martinique.AUSTIN, Tex..E. M. Scarbrough Sons;B. M. Scarbrough. rep.; 116 W. 32d st.

BALTIMORE
M. Barrash; F. Barrash, rep.; Orand.Klein, Morfett Co.; Harry H. Green,cotton piece goods, flannels, domestics;Pennsylvania.
Armstrong. Cator ft Co.; Ira Cator, rep¬resenting; Imperial.Julius Gutman; E. J. Gutman, coats,suits, skirts, furs, corsets, brassieres; Penn¬sylvania.
Joel Gutman & Co.; Miss E. O'Brien, no¬tions and ribbons; .126 West 30th st.American Wholesale Corp.: W. F. Cog-gins, notions, toilet goods; 854 4th av.The Hrb; Miss ,R. Stein- Jr., ready towear; Baer & LUienthai, 1150 B'Wtty.BATTLE CREEK. Mich..Charles Ettler;Charles Ettler, women's ready to Wear;McAlpin,
BEAUMONT. Tex..E. 1. Greenberg; E. I.Qroenborg, men's furnishings, notions; careHoffman & Hartblay, 117 W. 33d st.BIRMINGHAM, Ala. .Louis L. LevyLouis L. Levy, hosiery, men's furnishings;Pennsylvania.

BOSTONGllchrist Co.; Miss F. Iîuhln, basementmillinery ;ind children's felt hats; J. ,S.Kahn, silk and cotton waists and sweaters;200 6th av.
CARROLLTON. Ga..A. J. Baekln Co.;A. J. Baskln. mdse. mgr. Collingwood.CHARLESTON, AV. Va..Capitol Dept.Store; M. M. Blumberg, women's ready towear; Grand.
CHARLOTTEVILLE, N. C.I. Walter; I.Walter, dry goods; S. Shapiro, rep.;Breslin.

CHICAGO9. P. Platt: L. Platt, novelty wool sweat¬ers; 1182 B'way, Room 1403.Brlede & Rogosky; H. F. Behendt, piecegoods; Breslin.
CLEVELANDNewman's Dress and Skirt Co.: I. D.Newman, woolen piece goods; Breslin.Miller Cloak Co.; Slg Miller, coats, suits;Flanders.

DAYTON, Ohio.Rllse Kumler Co.; Mit»
Pftrhlnaon, millinery; 225 5th «v
DBNVBR, roi..Golden Eagle D. O. Co.;T I, Wolff, shoe», care of Kirby, Block *

Flacher, 362 4th «v.
DF.TKOIT

J L Hudsop Co.; J. L. Row«, mer., in¬fants' wear; 228 ttlt av.
1 i,. Hudson Co., 8. J. I)»m«, coats,

suits «nd sltlrtt; Hi 5th «v.
El.MIRA, N. Y . Tapper Proai S 3.

Brook», mds«. rnirr 14cAl) In
BVANSVILLB, Ind. -William «nharfflu«

sr. : William Bcherffiu«. Cry good«, cloth¬
ing: Pennsylvania.
FLORENCE, a. C 4M. Uv-imrm. Ed

L*v»tisnn. resdy to w»»r; Pennsylvania.
FT. WAYNE. Indi..Wolf * Deaanuer; R.

J. Butt, basement merchandise manager,Klrby, «lock A Flacher. Ht 4th av.
GA8TONIA, N. C Ml»» K. E. Padgltf.

Mis» K. E. Psdgitt, women's rsady to
wear: (j'ollirigwood
HARTFORD. Conn..Saga- Allen * Co.;Miss K. Shaean, muslin underwear and

blouse»; C. O. Goodaall, drugs and tollat
good»; 404 4th av.
HOLLI8TBR, Calif..a. O. Button: ».

(Í. Button, optical good«; Orand.
HOUSTON, Te«, iv.hn * K»p!*«¡ A.

Cohn, general »tide*.. Colling wood.
INDIANAPOLIS, Ind.-.Petti« D, O C*

O D Bales, man« clothing; 240 Madl
eon s v.
INDIANAPOLIS -- Wm. H. Block; 0

P«g*. Mlk«, drea« good», white good»; 8.
M Ooldborg. 12«! B'way.
LNDlANAPOLii«. Ind..-Hlbben-KollwegC(..; H. B. Cummin». hoal*ry, glove»; $20

B way,
JOHWfTON CITY. Ill.Ida Friedman;I. Friedman, »en. md««. ; Martinique.
KANSAS CITY. Mo -_ Nahlglen Bro«. :

K. H. Hahlglan, carpets, rug», ate.; Tin:»
tell.
LAMPABAS TV* Stoke» Bros & Co;

C. I). Stoke«, merchandise manager; Mar¬
tinique.
LOUISVILLE.Stewart D. Ö. Co.; Bd.

Palmer, hosiery, glove«, umbrellas, knit
underwear; 16 W. 39th gt.
MONTROSE, Pa.G. M Darrow; O. M.

Darrow. general md«. Alcarnr.
MURFREESP.ORO, N. C..Wynn Bros.

T. B. Wynn. ready to wear; 15 W S8d «t
NEW HAVEN, Conn..-L. Bek. L. Bck,

woolen piece, trooda; Park Avenue
NEW HAVBN, conn .1 H. Starln; J. H.

Starln, cotton piece goods; Park Avenue
NEW HAVEN.Mendel'». Inc.. 9. Har¬

ris, mdM. manager; Baer <& I.lllenthal. 1160
B'way.
NEW ORLEANS. I.a.L FelWeman A

Co Maurice Levy, blanket«, bedding»
comforter», linen«. 370 7th «v.
OMAHA. Neb..Burge««-Nash Co. M.

Sel.tenhach, basement ready to wear: A. C.
Reeves, millinery; 20" 6th «v., Room 121*.

PHILADELPHIA
Burd Bro«.; L. A. Burd. hosiery; Penn¬

sylvania.
M. L. Kahn & Co ; M L. Kahn, jewelry,fancy good»; Pennsylvania.
ülnibel Bro«.: Eilt* A. Glmhol, rep.; Bam

N Freiberg, waist«, petticoats, underwear,
»weaters; B'wev and 32d «t.

National Kid Klothe« Co.: Allen L.
Greenberg, boye' clothing; Pennsylvania.
Anthony De George; Anthony De Georg«,fur» of all kinds: Waldorf.

PITTSBURGH
Flnkelhor Bros., Inc.; L. 8. Flnkelhor.

woolen and cotton piece goods, flannels,
domestic», silks, satins, velvets, men'«
clothing; 906 B'way.
M. Bonn & Co. ; W. M. Bonn, geni. mdse. ;Pennsylvania.
Campbells; B. J. Allen, blanket«. Ilnenx;432 4th av.
Boggs & Buhl; Miss K. Sullivan, ladles'

sweaters; 1140 B'way.
Frank & Seder; Miss D. Grotstetn, un¬

derwear, corsets; Affiliated Retail Store«,1372 B'way.
PORTLAND, Me..Porteou«. Mitchell *

Braun; G. A. Hinkley. Miss W. G. Coyne,toilet, goods, fancy leather goods, notionsand jewelry; 432 4th av.
SAN FRANCISCO.Raphael Welll *Co.; H. B. Klser. basement, «hoe«; ]5 B.26th et.
SCOTTSDALE, Pa..Max Miller * Bro.;Ben Miller, gen. rndse.; Pennsylvania.8CRANTQN, Pa. . i'le:and & SimpsonCo.; A. Grant, underwear, hosiery: 23 B.

26th st.
SCRANTON. P..B. Lehman & Co. ; W.B. Welsberger, men's clothing; Pennsyl¬vania.
SPRINGFIELD, Mass..Meekins, Pack¬ard & Wheat Co.; A. E. Wllkins. uphol¬stery and draperies; 432 4th av.
STEI.'BENVILLK. Ohio.Munker Co.: J.Needles, men's clothing and furnishings;Pennsylvania.

ST. LOUIS
Century Millinery Co.; F. S. Barks, rep.;Latham.
C. F. Welik & Co.; F. T. Peterson, rep.;Martinique.
ST. PAUL. Minn..The Golden Rule; P.A. Broeker, jobs silk hosierv; 3 W. 29th st.SYRACUSE, N. Y..Lichtenberg Cloakand Suit Co.; P. P. Lichtenberg, cloaks,suits; Martinique.
TAMPA, Fla..Cracowaner's; Dan'l Cra-

cowaner, women's ready to wear; 23 E.26th «t.
VANCOUVER, B. C. David Spencer,Ltd.; J. T. Belling*, silk», dress goods;Fellows Buying Co., 1164 B'way.WASHINGTON
King's Palace; Harry King, dresse»,coats, suit«, millinery: Thomas H. Wright,men's furnishings, boys' clothing, drygoeds; Cumberland.
Palais Royal; C. F. Werner, umbrellas,gloves; Ben F. Levls, 37 W. 26th St.WASHINGTON, Pa.C. M. Reed; C. M.Reed, wail paper, stationery; Martinique.WEST POINT, Ga..Cohen Broe. R. Co.hen. women's ready to wear; Breslin.WHEELING, W. Va.Geo. R. TaylorCo.; Miss A, Tomllnson. infants' wear;Miss A. Ray, Jewelry; Martinique.WICHITA FALLS, Tex..Ike Bergolof-Rky; I. Beri;olofsky, dry goods, men's andboys' clothing: Hermitage
WILKES-BARRE. Pa..Levy Bro». M.T. Levy, dry goods, notions: Pennsylvania.YOUNGSTOWN. Ohio.George L. For-dyce Co.; H. P. Burchfield, ladies' ready to

wear; 404 4th av.

Little Business To-morrow
Many wholesale business houses in

New York will close on Saturday to
observe a three-day holiday over Labor
Day. No general movement to close
has been made by the varioas indus¬
tries, but many firms have announced
their intention of closing. In reply to
a questionnaire sent out to its mem¬
bers by the Silk Association of Amer¬
ica, more than 125 firms signified their
intention of closing, while about
ninety will close if the majority do.

Business Troubles
Petitions in Bankruptcy

The following petitions In bankruptcy
were filed yesterday in the United StatesDistrict Court:

A. HETMSFELD, INC..Involuntary; Im¬
porter and jobber of buttons, 136 Bast 26th
st Liabilities, $10,000: assets, $2,600.SYLVAN NOVELTY CO., INC..Invol¬
untary; combs and novelties, 625 B'wayMARTYNE H. NEWMAN.Voluntary ;
salesman, 203 West 98th st. Liabilities,$27,374; no assets.
ROSEN ft KALOTKIN, INC..Involun¬

tary; Jobbers dairy products, 87 Chrystle
st. Liabilities, $50,000; assets, $10,000.KAUFMAN BROS..Involuntary; whole¬
sale grocers, 219 2d st. liabilities, $17,000;
assets, $5,000.

Receivers In Bankruptcy
The following receivers in bankruptcy

wore appointed yesterday in the United
States District Court:

Leonard B. Zeisler for A. Heymsfeld,
inc.. Importers and jobbers of buttons, 136
East 26th st.. with a bond of $1,250.
Wolfgang S. Schwabacher for AI Berler,

cloaks and «nits, 116 West 32d st., with a
bond of $2,600.
Harold Riegelman for Rosen & Kalot-

kln, Inc.. Jobber of dairy products, 87
Chrystle st, with a bond of $5,000.

Charles Schongood for the Sylvan Nov¬
elty Company. Inc., jobber of combs and
novelties, 615 B'way, with a bond of $500.
Harold H. Keef? for the Rlteservice

Advertising Agency, Inc.. advertising, 621
B'way, with a bond of $10,000.

Schedules tin Bankruptcy
The following schedules in bankruptcy

were filed yesterday in the United States
District Court:
MAISON RUTH SPECIALTY SHOP.

Women's wear, 2749 B'way. Liabilities,
$6,134; assets, $6,000.
WILLIAM J. BRYAN CO.. INC..Adver¬

tising, 110 West 40th st. Liabilities, $18,-
956; assets. $5,938.
BERNSTEIN * SHULMAN.Cloaks and

suits. 159 West 25th st. Liabilities, $77,564;
assets. $69,078,
BENJAMIN' SHAPIRO.Women's ap¬

parel, 27 West 20th st. Liabilities. $117,-
729; asset», $37,761.

Judgments Filed
fn New 1'orlt County

The following Judgments were died yes¬
terday, the first namo being that of the
debtor:
Adler, Joseph.S Feleman. $127-43
Aldrlch, Spejicer.S Babcock. 263.53
Abramowit«, William (Boston
Store).Sport Suit and Coat
House . 116.63

BOyd, Margaret C.L P Daven¬
port . 319.05

Barker, Ralph C.J A Torres.... 816.70
Cardinale, Amella Z.Columbia
Casualty Co . ?'"52'22Same.Same. 1.000.00

Collins, Charles J.C Kronen--
berger et al . 4u.,.40

Courtln, Arthur.Empire Produce
and Export.Co. Inc: costs. 1,167.Co

Daghnr, George C.J J Hart..... 11,400.00
Danforth Clothing CO. Inc
Knapp Co, Inc. 365.6Z

Fetton, William C.Vandcrhoof
g. c» . 1,401.00

Flsk.'charlo« W--H Schilling... 36Í.20
Fay. Irene A.J Goldstein. 206.40
frentón. .Margaret.A F Riddle... 862.65
Gauthier, Vincent.T B Bieecker

et al .. "i-«1
Golden, J.Munn Anderson ft
Munn . . 722.«»

Hudson, Perry A.L Komm«!.. 1,1*0.07
Healey, JOhfc J.John J Folojr
Co, Inc »......»»..».. ..".»»

Harris, Henry W.A Rosenthal.. 124.70
Hatkin, Jacob S.I Hershman &
Co . 1.047.77

Kern, Abraham.B Kern ....... 3Î4.41
Karnsber, S Brian.J Kaimanoff. 324.50Kaplan, Hyman.Public National
Bank of New York. 22040

Lenrer, Max.A Schaap et id.... 1,222 88
Munro, Alexander.J.J Long.... 1,630.75
Moskowitz. Samuel B..T Papa
et a) . 199.35

Meyers. Jack.J Becker. 877.70
Polish Navigation Co, Inc.Lib¬

erty Stnvedore Co, Inc. 3,627.05
StDIman, Harry.Importers ft Ex¬

porters Ins Co; costs. 281.07
Salts, David.M Goldinuntz et al. 10.135.75
Solomon, Max.Metropolitan To¬
bacco Co . 658.73

Stahl, Fred'k.C !.' Swerison et al 156.90
Sarkady, Louis (Yorl,- Embroid¬

ery Co).M Bllgore . 272.70
Stobb. Morris (Stobb Metal Nov¬

elty Co).Eastern Food ft Mfg
Co.. 647.49

Shivorlck, Robert A: Henry G
Emmet, jr, Allen Powers Co.
Inc; Frank Enos and Olermont
steamers, Inc.W F Wolcott.. 1.849.76

Same.JO W Blades. 1,849.71
Travel Exposition Co, Inc. R
Merbsman. 1,139.02

Withlngton. Hunting, Inc.Swen-
arton ft Salley, Tnc. 1,460.05

In Bronx County
The first name is that of th<» debtor:

Drucker, Samuel.S Rothbaum.. $98.00
Lower, Edward.M M Stone... 132.10
McCue, Charles V.A Gardthau-
son. 1,060.30

Miller, Nathan.The Industrial.. 128.00
Solomon, Max.Metropolitan To¬
bacco Co . 658.73

Sondock. Louis: William Levlne
and Max D Weltzman.Pacific

Satisfied Judgments
In New York County

The first name is that of the debtor, the
second that of the creditor and date when
Judgment wat) filed:
McGrath. Thomas A.B Altman
& Co; October 15, 1919 . $320 64

Da son Estate?, Inc.Wales Add¬
ing Machino Co; July 18, 1921. 206.20McOratfa, Thomas A.Brooks
Bros; Juno 5, 1919 . 172.67

Kruger. Marlus. and Ellen.J R
.Vherwoocl; January 14, 1919.. 166.33

Foss, Edwin I, and Fidelity ft
Deposit. Co of Maryland.Peo¬
ple etc; June 24, 1920 (can¬
celed). 5,000.00

Seely, William, and Nat'l SuretyCo.People etc; April 20, 1922
(vacated) . 1,00«.00Johnstone, William, and Nat'l
Surety Co.Sam«; May 8. 1920
(vacated) . 2,000.00

Keegan, James, and Nat'l Surety
Co.Same; May 12. 1921 (va- ,

cated) . 1,000.00Richards, William, and Nat',
Surety Co.Same; July 12. 1921
(vacated) ... 500.00

AlexantU-r. .I^sslt-, and Nat'l
Surety Co.People etc; April
12, 1922 (vacated) . 1,000.00

W K Jahn Co, Inc.J c Brown
Inc.: Juno 18. 1921. 3,979.6e

Ooidsfin. Isldor-J Marcus et
al; March 2, 1820 (released).. 1,536.70

In Bronx County
Schaeier, Charles Jr. a<td Joseph
W Rowan.F Jaeger; January
20, 1917 . $844.278am«.Sam»! Augturt. ÏS, m«.»« Ht.11

British Siik Head Here
Frewident Farr*?îl Plann to Visit

American Mills
Frank A. Farreli, nr«!*id*nt of th«Silk Association of Oreat Brifain and

Ireland, who arrived her« for a phor
business trip, was the gaest of honor
ypsferdsy at a luncheon given by Jame»S. Golf5»mith, president of :
sociation of America, at tho Hot«!
As tor.

Mr, Farrell is a prominent member
of trie British silk industry. with which
ha has baen connected for twast*
year«. He is deputy chairman or" the
British Silk Research Association, vie-
president of the Society of Dyers and
Colorists, and the author of several
technical artiaj««, pamphlets and books.He has been chosen twice to serve on
the joint industri»! council for tin» silk
industry of Great Britain, once by the
employee« and once by the em:'!He is director and manager of Grout A
Co., Ltd., Great Yarmouth, on* erf thtolde«t. «ilk manufacturing companies inEngland. Kuring his stay in this cerno-
trs Mr. Farrell plan» to rtaH (1 <. nr.il«
of several American manufacturers.

Report Durant Will Move
Moin (Wire» to EUzmbHh, H. J.It was reportad yesterday in Eliza¬beth. N. J., that linnet Mot r«. Inc.,intended to move their gênerai ornee»from Long Island City to Elizabethearly in October and ma'ie the factoryin Fii-sbeth the principal plant for théproduction of Durant and Star car»,whi!« that in Long Island City will bouse.d as an auxiliary.
The J. W. Murray Company, of De¬

troit, announced that it had leased partof the Durant plont in E! zabeth, andwould start manufacturing bodies,fenders and other part« .'or Durant andStar cars there January 1, li>23.
... » .

Electrical Demand Improve«
Demand for electrical materialsshowed much improvement this week.

reports "The Electrics! World." Indi¬cations are that the coal and rail
strikes are having a less deadening ef¬fect on deliveries and prices. A slightincrease in the price of conduit was
reported this week, the third in two
months.

Bid and Asked
Following are tne cîostnr Mi! »adasked quotation» ot stocks listed on thaStock Exchange in wnich there wait

no transactions yesterday:
Bio. it*

404
ll'i

Art» Rum pf. 58 5>i
Alaska CM.. 4 I
Alaska Jun 1 !'
Alb * Bu».170 200
All*« A WwnloOtt
AU A Cable..lit 111
A lit Real [1Amal Pug 70 »o
Am B Note. 71 []

flo pf. 51 53
A B*»t Bu« 47 $0do pf. 76
A Bosch M N
Am B 8 V pf.10»
Am C»n pf. !0»«¿ 111
Am C f pf .1-
Am Chicle » 10
An» foal .. 65 .

Ain H & I. pf. T2H 7?4
Am Lin Oil.. S44 35
do l*. 50 55

Am Loc pf..l20 ll'J.
Am M A Ü.. 4 4
Am MetalB 44 444
Ara S pf A.. »0 4 P7 4
Am Bnuff pr. A3 loti
Am St F pf. .1034 110
A Su« K pf.,110 lt«4
Am W tVU« It4 IfMA Woo! pf .106 10»
Am W I» pf to4 32

»4

174
te
4

95 874

.102

34 4

34
66
«5

u
66
.204

M

A L pf 4«
Aft M'.i!5 154
A i> t; id pf 14
At G W I pf. II
Atl Potro 23
AU Berta. ..1030 1100
Atlas Pow .125 140
do pf. «74 .

Atl Tark ... 104
Aus Men pf.. 85
Auto Hales C. 24
do pf. «4 13

Bald Un: pf. .113 11",
Bait A O pf.. B-,4 664
B'net L pf.
Batopll M
Bsyuk Bros.
do pf.

Beech Crk
B Nut P pf
Both Steel
Br Erop Rt
do 2d pf..

Bklyn R T et* 20
Bklyn U Ga«..lJ0
Brown S pf.
Brunswick
Burr it * rt
do pf.

Buff A Rus.
do pf.

Burns B pf
Bu»h Ter ..

do pf.94
Butterick ... 21
Cal Pet pf.. 83
Cal k Arts.. 61
Csn South .. 5»
Carson Hill 7
Can« J I pf. 80
On B B N J.iftt
Cert Corp .. 42
do lut pf... 97

C St P M O M H
do pf.100»i 110

ClfT A Pitt»... 684 80
t'luett P pf. .1004 10*
Col ru * I S14 83
Col A S 1st pf «2 644
Con Cig pf. 75 784
Cou Dlitr 4 4
Con Can pf. 1024 112
Con Insur 80 804
Vrex Carp 15
Cu Am S pf.. 55
Deer« C pf.. 76
Oft H & Str.. «7
Uei. Mack 40
do pf. 30

W, Match

93
48 53
97H 994
. 100

«8

964
ont
55
94

Pi
i«;
tu

Bid. Aüked.
74 64
654 --

mZ 40

M t24
»o -,n«
714 :-,

104
».".4 s«4«3

m;
102
IM
t

-i
111

--

IM
i:t
1«
IM
20«

1«

90
«54
78

D H '« *\ A pf «4
iJuiliMii H ... 174

1054 1064
»4

_BBdo pf. T0
E»<t Kod pf..l064
Kl* Horn pf.. 374
Em Br pf... 00
Erle A Pitt»... 54
Fed M A S. 124 1«4
Fisher B pf.,110 115
Gaston Vt ... 4 4
QflH Baking .120 134
do pf.106 108

Qeo Ig pf.1034 108
Oen Mol pf... «4 85
Ull'nd O pf.
Greene Cep
a il a n pf
Habt Bien
Hark Wat
do pf. 22

Hart Corp .. 85
Helme G W...105
do pf.107

Homo Min 70
On 1 1... 724

324 S3

17

854

do pf wi .1114 2124

Indian Um
do pf.

tat Rar pftat Nfctk pftat Pap pf ..

di pf tt».
Itit S«u
lu»» (rut
J"l A Km;
Kn C F 3 pf 67Kn Cr B
Kcl ftp,
do 8th pf If.;.

Katan W
.¦

do pf.
Kreage p/ i ^ .

Krrf« Co
d" pf

I. r.r<r A W
Ug f. M p

.:., n
Lbaa !..: pf .1ST

.' pf.lOÎ 10*
Pf...ll« 12«
:.? i:n i a

Ma: Il ..r
M »n S
Man FV' t: %3 .1«

M S n
U

nf rt. | .

do M pf et, 1 .

MiV II R pf.,110 Ht
Mien Ont .¦,
M SPA-B8M.. r»4 rido pf. fil >r

do !. «S 6«
Mont Pwr p.*.net, ut
Mor A t«.. r: o»
Uu :: B
do pf.M

Nat BU pf .118 131
n a * Bui n -<.-
do pf

Nat ï#ad i¦: 112 nil
N FI M M pT
NTCSI. Ht Sf M
do 2d pf su

N V !>- í
N Y Hem. 109
N V I. & W.. I)
X Y Ship.... 15
Nrr v W pf f«
Kot Osai ;i
Ohio Fu.M HI
OU« Kl pf.
nw no» p'

do l«i pf
do U ft

Pue Mail
Pan P A H
do rf. ««4 -.

Par a Btsff... 114 u
Psany J c pf.ioo
PettiboM
do pf. til

l'llll Jour ,. 1
PhM K W Itj
do pf 1Ä8

Pitts R! »f
Pr sti C rf ;r'!i
IV A lier pf.. 42
Reis C 1st pf «24 724
Rein T lut pf. «164 »S
do ïd pf. 71

Reu* k Sir 117',
Hi-vn Tob .... î| M
do pf.U64 1!7

Rut B pf 10 ."1
Sears B pf lin lit
Shst A Arlr kl, ?4

1 Sloss 8 pf 7» ili S P H Su pf. 95 M
Hplro- M pf. 104 Hl
SlSPd Mill ..IM 1294
do pf. OX

Stem B 8 pr. 90
Supor Steel $J V.t
do pf. 80

TRI, W pf rt 53 4 Si
T C K T pf. M
DP Trpe .135 l'i0
do pf 1124 i^n

C Tank pf 11
U Clï StOTP.iao lir.
do pf. IM 111

Un Ry li.v li-, 4
D S Kjip 74 l:
V R In AI pf 1-44 W*i
I S R A Ref.. 434 41
do pr ...... 4»« ,

V i TOO
do pf. 1144

v Rs&ir i«t pf 93 90
Va Ir C C pr 77 «î
Vlr B A P pf.
Wal> pf B.
Wllaon pf ...

Wor P pf A
do pf B...

.105

101

»0

«Ut
«44
104

¡*
45
t*
14

ion 4
101^BB

«t
liiO

y

Equipment Bonde
(Quoted on Income percentage bsslal^^^^^^^^^^

Bid. A»k.
A T A S F.
Atl Coast Line.

lo

1923-'Í5
!92ï-t.S
in:3-'3S
19?Z.'27
1923-'Î7
1923-'37
ir«2.:-'35
192í-'30

Boston Ar Alb. 4 4
B * O. *M¡
do . 5
do. 6

Bethlehem Steel 7 1_
Buff II * P_ 44-í-o 1923-'S5
Canadian North. 5-6 1023-'28
Canadlar Par.. 44-0 1923'33
CRRolNJ., 8 1923-Jt
Che» & Ohio..»4-6-3V» 1S23-'3T
Chic * N W
do ....".
do .

C K 1 & Pac..
do.

C gt I, & N O.. 6
C St P M ft O.. 8-7
CM.BtP...
C N O ft T P.
C C C ft 8t li.
Cuba B R. S-7
Del ft_Hud»on.. «

44
6

«tt-
6

6-«

1923
192ï-'35
1925-30
1923-27
1923-'?.6
1928-'2t
1923-*31
1928-'3S
1923-'36
1923-'35
1»2*.'30
1923-'S5

Brie R R. 44-8-9 1923-'35
G Trunk We«tn. « 1Í2S-35
Great Nor Ry.. « lfU-'K
Illinois Centra!. 44-6 1923-'27
do . « 1925-35
do . S4-T 1923-'36

Ind Har Belt... » 1923-'35
Kan City South 5 1923-24
do . S l?23-'85

Louis A. Nash., S 1923
do . « 1923-38
do . 54 1925-'36

Michigan Cea.. 6-S 1923-35
M Bt P*8 3M. 44-5 1923--3«
do .«-64-7 1923-36

M K ftT. 6 18Î3-'S4
do . 6 1923-'36

Missouri Pacific 6-«4 l»23-';)5
N Y Central.... 44-1 1923-'37
do. « 1933-'SS
do . 7 1823-'86

N Y N H ft H..44-5-0-7 1923-M7
Norfolk ft West 4\4 1623-'2*
do . 0 1923-'35

North Pacific. T 1923'30
Pao Fruit Bxp. 7 1925-'33
Penn G F. 4.-J4 1935
Pe^nneylvanla * 1923-'26
Pitt» A U< Erle «-0V» 1933-'35
Beaming Co- 44 1923 '27
Seaboard Air U 44-5-6 1!<23- 37
Southern Pac..
do

^_^_81 Liouls-S Fran. 5-6
Southern Ry .. *%
do .

'

do .

Union Pacific.
Virginia» Ry..
Wabash It Ä.

44bT^

6
54
&-?j6 0

1823-'26
1924--35
i9Si~'tt
19Í3-'2Í
19Ü3--35
19»8-'S7
1*24-37
19Î3-'Ï6
1824^'ÍT

6.35
6.40
5.36
5.25
l.tî
5 30
6.60
6.50
6.50
6.75
6 40
5.30
6.50
5 26
(.40
5 10
0.60
5.SO
1.26
6.60
6.00
'6 35
6 60
t 09
6.40
6.00
6.«5
5.46

6 35
6.30
6 «0
5.50
6 76
6 35
5.30
6.30
6.2S
6.75
6 t6
0.10
6 90
560
6.10
6.35
6.25
6.50
6.ÏS
6 40
6,îfj
6.26
5.26
6.25
6,35
6.2S
C 10
5.25
5 25
i 76
£.60
S.65
6.28
6.Î5
8.76
0.70

f- °ft
Ml
6 0«
B.M
6.10
S 28
B 60
6.00
O.ïJ
R 00
Mf
6.20
6.00
n 1*
5.1«
6.0C
F. 26
6.0»
5.2«
6.3«
6 4«
5.00
7.00
t.H
F 40
f.. 40

F. 00
5.11
6.10
5.20
(.SB
r, 26
8 00
Cil
6.1«
Í.10
6.40
»14*
f.î«
6.7»
l.i'î
4. S0
¿là
«.IS
6.50
.1.71
b 1«
1.10
B 10
4 76
Ï.1«
S. 16
4.78
d.?o
5.0(1
0.1«
5.4«
B.l»
B.3t
5.10
5.0»S.1Í
5.10


